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 in possession of a letter of authority to act on his / her behalf. 

 its approval at any time, if it finds any misrepresentation of facts 

 
 
  



 
 

AREAS OF INVESTMENT  
 
 
Part 1: The following activities are reserved for citizens of  Sri Lanka. 

 
(i) Money Lending 

(ii) Pawn brokering 
(iii) Retail trade a capital of less than US Dollar one million.  
(iv) coastal fishing 

Part 2: The following activities, while not necessarily to foreign investment, are regulated by specific laws or 
organizations, and hence are subject to approval by other statutory agencies BOI will, however, direct 
potential foreign investors to the appropriate State agency. 

 
(i) Air Transportation 

(ii) Coastal Shipping 

(iii) Industrial Undertakings in the Second Schedule of the Industrial Promotion Act No. 46 of 1990,  

Namely :- 
 

Any industry manufacturing arms and ammunition, explosives, military vehicles and 
equipment, aircraft and any other military hardware. 
 
Any industry manufacturing poisons, narcotics, alcohols, dangerous drugs and toxic, 
hazardous or carcinogenic materials.   
 
Any industry producing currency, coins or security documents. 

 
(iv) Large-scale mechanized mining of gems 

(v) Lotteries  
Part 3: Foreign investment up to 100 % of the capital of any enterprise which is already carrying on or proposing 

to carry on a business activity other than those listed in parts 1, 2 and 4 as indicated in this page will be 
approved by the BOI. 

 
Part 4: 
 

(A) Foreign investment up to 40 % of equity in a company proposing to carry on a business activity listed 
below other than those listed in Parts 1 and 2 will be approved by BOI.  

 
(B)     Foreign investment in excess of 40% (and up to 100%) in a company proposing to carry on a business 

activity listed below, other than those listed in Parts 1 and 2 will be approved  by BOI on a case by 
case basis in consultation with the relevant Authorities. This situation will be reviewed every two 
years with the aim of further simplification. 

 
(i) Production of goods where Sri Lanka's exports are subject to internationally determined quota 

restrictions. 
(ii) Growing and primary processing of tea, rubber, coconut, cocoa, rice, sugar and spices. 

(iii) Mining and primary processing of non-renewable natural resources. 
(iv) Timber-based industries using local timber. 
(v) Fishing (deep sea fishing) 

(vi) Mass Communications. 
(vii) Education. 

(viii) Freight Forwarding. 
(ix) Travel Agencies. 
(x) Shipping Agencies. 
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Application for Investment Approval For office use only 
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NOTES : 
 
APPLICATION SHOULD BE SUPPORTED BY : 
 

i. Draft Articles of Association of the Company.  

 
ii. Statement of names of the proposed shareholders and the number of shares held by each of them 

signed by the Applicant. 
 

iii. Statement of the names and addresses of the proposed Directors signed by the Applicant, and 
 

iv. Proof of inward remittance along with Bank Credentials of the proposed investors. 
 

v. In the event, the application is forwarded by a representative of the proposed new shareholders, he 
or she should submit a copy of a letter of authority to act on their behalf which shall also indicate 
of individual, foreign equity contribution of each foreign collaborator. 

 


